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Incorporated in Papua New Guinea A.R.B.N. 007 497 869

THE COMPANY

From 1972 until 1989 Bougainville Copper Limited
operated a large open pit mine and processing facility
at Panguna on Bougainville Island in the North
Solomons Province of Papua New Guinea producing
copper concentrate containing significant quantities of
gold and silver. On 15 May, 1989 production was
brought to a halt by militant activity.

Since inception until cessation of operations on

15 May, 1989 the mine had produced concentrate
containing 3 million tonnes of copper, 306 tonnes of
gold and 784 tonnes of silver. The production had a
value of K 5.2 billion which represented approximately
44% of Papua New Guinea's exports through that
period. Contributions to the National Government in
the form of taxes, duties and dividends were
approximately 17% of internally generated Papua New
Guinea Government revenue over that period.

A total of K1086 million has been contributed to the
National Government which represents 62% of the net
cash generated by the project. In addition, payments to
the North Solomons Provincial Government and
Panguna landowners, together with provisions made
since 1990, amount to K114 million. Further, the
company's presence in the North Solomons Province
had promoted the development of significant local
business enterprises to provide goods and services
required for the mining operation and for the residents
of the province.

Company training programs for some 12 000 employees,
including approximately 1 000 completing full trade
apprenticeships and some 400 completing graduate
and post graduate studies, had previously resulted in
considerable progress in the localisation of the
company's employees and also added significantly to
the number of skilled workers elsewhere in the
country's work-force. At the end of 2001, the company
had no employees. The activities of the company are
being managed on a contracted services basis by a
small team of Rio Tinto Minerals (PNG) Limited staff
based in Port Moresby.

Since the mine closed the company has retained, in
good standing, its mine lease and other leases on
Bougainville. Two years ago the company announced
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a change in strategic direction. Rather than maintain
readiness to redevelop the mine the company
announced its desire to dispose of the Bougainville
assets. It has also started to develop a portfolio of cash
and equities, including investments in PNG projects.
Bougainville Copper Limited has let the Government
know it is ready to discuss disposal of the Bougainville
assets when Bougainville leaders and Government
consider it appropriate.

Bougainville Copper Limited is owned 53.6% by Rio
Tinto Limited. The Papua New Guinea Government
owns 19.1% while the remaining 27.3% of the share
capital is held by public shareholders.

NOTICE OF MEETING

The Annual General Meeting of Bougainville Copper
Limited will be held at 10.00 am on Tuesday 9 April,
2002 at the Crown Plaza, Hunter Street, Port Moresby,
Papua New Guinea.

A separate Notice of Meeting is enclosed.

All shareholders are cordially invited to attend.

DIRECTORS

B. L. Cusack (Chairman)
B. R. Alexander

K. Aua

D. H. McLellan

M. A. Moramoro OBE

P. R. Taylor

SECRETARY
P. D. Coleman
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THE YEAR IN BRIEF

* Mine remained closed.

* Access to Panguna mine still not
possible.

* Extent of deterioration and
destruction of assets unknown.

* Slow progress on restoration of
services to mainland
Bougainville.

* Studies undertaken on alternative
investments.

¥ Net profit K 8.4 million.

* Substantial reduction in income due to
declining PNG interest rates.

* Investments in Lihir and top 50 ASX
listed companies undertaken.

L2622

2001 2000
Concentrate production (tonnes) -
Net sales revenue (K'000) B -
Interest earned (K'000) 12 961 19581
Operating profit (K'000) 8411 15 794
Earnings per share (toea) 2.10 3.93
Shareholders' funds (K'000) 301 751 293 340
Return on shareholders' funds (per cent) 2.8 5.4
Depreciation and amortisation (K'000) - -
Government royalties and taxation  (K'000) - -

Number of employees at 31 December
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CHAIRMAN'S STATEMENT

I congratulate those who have
worked so hard to reach a political
settlement to the Bougainville
unrest. The challenge ahead is to
complete the arms disposal
process and ensure a peaceful and
prosperous future for the people of
Bougainville.

1 believe that the company made
many worthwhile contributions to
Bougainville and PNG however the
unfortunate events commencing
with attacks on mine property and
staff is now part of a history that
makes it difficult for some parties
to accept the company’s continued
presence on the island. I believe it
is in the best interests of
shareholders and Bougainville if
we work together with the National
Government to find a mutually
acceptable exit for the company.
We have indicated our readiness to
discuss the matter when the
Government and Bougainville
leaders believe the time is right.

Last year I announced the
company would look at investment
opportunities in PNG and
elsewhere. A number of projects,
current and planned, in PNG were
reviewed. The company does not
have staff of its own. Since mine
closure it has been administered
under an agreement with Rio Tinto
Services Limited. This agreement is
financially favourable to the
company because there is no

management fee but rather cost
recovery. Through this, the
company has access to a wide
range of experts it simply could not
afford as its own staff. It means
however the company does not
have the capacity to manage
projects without a costly and
difficult recruitment drive and
although it has good cash reserves
they are insufficient to undertake a
major stand alone resource
project. With this in mind it has
decided to seek to develop a
portfolio of cash and equities,
including investments in PNG
projects.

As a result, the company will
reposition itself as an investment
company.

I am pleased to advise your
directors have declared a dividend
of 2 toea per share approximately
equivalent to the net profit for the
year.

After 35 years with Rio Tinto and
its predecessors I retired from the
Group at the end of 2001. I have
continued with the company from
that time as non-executive
chairman.

I, along with Bruce Alexander,
retire as a director at this meeting
and offer ourselves for re-election.
If re-elected I hope to continue in
the role of non-executive
chairman. I certainly support the
re-election of Mr Alexander as a
director.

Gt

B. L. Cusack
Chairman
4 February, 2002
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THE YEAR IN REVIEW
GENERAL

Settlement of the political impasse on Bougainville now
seems achievable with the National Government
agreeing to support greater autonomy for the province.
Detail of what this will mean for the future of mineral
exploration and mining, particularly the Panguna ore
body, is unclear. Irrespective of any accord between the
National Government and Bougainville leaders,
landowners in the immediate mine area have yet to
indicate their position on the future of the mine. In short
the pleasing developments in terms of reconciliation
and development on Bougainville have not changed the
situation for the company. Panguna is still off limits and
the prognosis for reopening the mine remains poor.

The Chairman advised members at last year’s AGM that
the company intended to dispose of its mine assets
when circumstances permit. The company seeks to
reach agreement with all relevant parties on the terms of
its withdrawal. It is hoped that will be possible once the
issue of ‘autonomous’ government is settled.

The company is conscious of the need to monitor mine
area safety and provide remediation when needed.

A comprehensive assessment has been possible in areas
where safe access is available but access is still not
possible at the mine site. It is understood that even
independent aid agencies have been refused access to
the mine site to undertake studies on safety.

The Chairman has advised of his retirement as an
executive of Rio Tinto Limited. This means the major
shareholder Rio Tinto Limited, has only one of its
executives on the Board. The transition to a
predominately independent Board and a rise in directors
fees during the year has necessitated an increase in the
amount permitted to be paid to directors as fees.

A motion recommending that the total of fees payable to
directors be an amount in aggregate not exceeding
A$200 000 is included on the agenda. Neither the
Government nominated director or a director who is an
executive of Rio Tinto Limited receives directors’ fees.

REPORT
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LITIGATION

The company is defendant to an action commenced in
the National Court by two plaintiffs seeking declarations
that they are the lawful representatives of mine site and
tailings disposal area landowners and that the Mining
Warden is the proper judicial officer to determine what,
ifany, compensation is due to landowners for the period
since the mine closed. The company has made a
provision in its accounts to cover an award of landowner
compensation.

Separately a group of 21 Bougainvilleans are plaintiffs in
an action commenced in the United States District Court
against the company's largest shareholder Rio Tinto
Limited and Rio Tinto ple. The action relates to alleged
wrongful conduct by the defendants up to and since
closure of the mine. The defendants have denied the
allegations and pledged o defend the matter. The
defendants have indicated the matter may take many
years to resolve but at this stage does not involve the
company in any legal expense,
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FINANCE

Members were advised last year that the company would
investigate investments in equities. This type of
investment is intended to diversify away from cash only
investments. Although the company has done well from
the relatively high interest rates available in PNG over
recent years a combination of falling interest rates and a
depreciating kina has made investment in equities more
attractive. The first such investment was made in Lihir
Gold Limited shares and was followed by investment in
the top 50 index of companies listed on the Australian
Stock Exchange. The Board will continue to review the
mix of cash and equities. However, the company’s
ability to purchase shares offshore is limited as it
requires Central Bank approval.

In the year covered by this report the main source of
income was interest from cash investments in PNG. As
predicted in last year's annual report, interest rates in
2001 were lower last year than the previous year and that
means net income is also lower (by K 6.6 million) and
expenses were higher due to the devaluation of the kina.
The company still managed a total net profit of K 8.4
million. This compares to a net profit last year of K 15.8
million.

U2625

COMING YEAR

The company will continue a strategy of investing in
listed equities as weil as retaining cash investments.

Peter Taylor
Managing Director

4 February, 2002
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DIRECTORS’ REPORT

The directors of Bougainville Copper Limited present
their report on the audited financial statements of the
company for year ended 31 December, 2001.

REVIEW:

The Panguna mine has not operated since 15 May, 1989
due to the crisis on Bougainville and the activities of
armed militants, and it has not been possible for

company employees to return to the mine since their
withdrawal early in 1990.

Following withdrawal of employees from the island , a
small management team was established in Port
Moresby . This team has now been incorporated into
Rio Tinto Minerals (PNG) Limited (RTM), a wholly
owned subsidiary of Rio Tinto Limited. The company
has a service agreement with RTM.

Restoration of services is continuing in all areas of
Bougainville other than the area centred on Panguna.
It is not possible to estimate when these services will
extend to the whole island.

The company operated this year, as it has since the
mine closed, as an investment rather than a mining
company. The strategy to diversify investments into
equities has commenced. The Government has also
been made aware of the company’s decision to exit
Bougainville and its willingness to move in this
direction.

DIRECTORS:
The directors of Bougainville Copper Limited at the
date of this report are:

B. L. Cusack (Chairman)
Age 59 B Eng (Hons) M Eng Sci (Hons)

Extensive experience within the Rio Tinto Group since
1966 including Managing Director of Dampier Salt,
HIsmelt and Hamersley Iron. Recently retired
Managing Director of Rio Tinto Australia. Chairman of
Coal and Allied Industries Limited and Chairman of
ERA Pty Limited. Appointed director of Bougainville
Copper Limited August, 1997.

B. R. Alexander

Age 59 FAIB FAICD

Forty years with Westpac Banking Corporation
including five years as Chief Executive, Pacific Regional
Banking and Chairman, Westpac Bank (PNG) Limited
(1994-1999). Former President Australia PNG Business
Council. Former Chairman, AESOP Business
Volunteers, Chairman Hunter Olive Co-operative
Limited. Appointed director of Bougainville Copper
Limited May, 1999.
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K. Aua

Age 46 Bec

Former First Assistant Secretary, Department of Foreign
Affairs & Trade. Managerial roles in the private sector
until joining the Department of Mining and Petroleum
as Deputy Secretary in 1994. Appointed Secretary,
Department of Mining in 1998. Appointed director of
Bougainville Copper Limited October, 1998.

D. . McLellan

Age 66

Extensive experience of commercial business in Papua
New Guinea as former Managing Director of Burns
Philp (PNG) Ltd. Former President of PNG Employers
Federation. Former Chairman of Australian Executive
Overseas Program Ltd. Appointed director of
Bougainville Copper Limited July, 1998.

M. A. Moramoro OBE

Age 49 B Com MSc

Former Vice Chancellor, PNG University of Technology
1983 -90. Joined CRA Minerals (PNG) Pty Limited 1990 -
General Manager Corporate Relations. Appointed
Executive Director January, 1993 and Managing
Director January, 1995. Resigned from Rio Tinto
Minerals (PNG) Limited April, 1997 to join Chevron
Niugini Limited. A member of the Boards of Westpac
Bank (PNG) Limited, SP Holdings Limited, National
Provident Fund and Highlands Pacific Limited.
President of PNG Chamber of Mines and Petroleum.
Appointed director of Bougainville Copper Limited
April, 1993.

P.R.Taylor

Age 55 BA BSc LLB LLM

Lawyer formerly in private practice.

Within the Rio Tinto Group formerly Company
Secretary Bougainville Copper Limited, General
Manager Commercial CRA Exploration Pty Limited,
CRA Projects and General Corporate Counsel CRA
Services Limited. Appointed director of Bougainville
Copper Limited April, 1997 and Managing Director
March, 2000.
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ACTIVITIES:

Bougainville Copper Limited has produced copper
concentrate containing gold and silver from a mine at
Panguna, Bougainville, Papua New Guinea, from 1972
until operations were suspended due to militant
activity in May, 1989. The company has no
subsidiaries.

NET EARNINGS:

The net profit of Bougainville Copper Limited for 2001
was K 8 410 999 (2000 K 15 793 988).

TAXATION:

No future income tax benefits have been recognised in
the accounts.

SHARE CAPITAL:
There was no change in the company’s capital
structure during the year.

LONG TERM LOANS:
The company has no loans and no lines of credit are in
place.

DIVIDENDS:
The directors have declared a dividend of 2 toea per
share, approximately equal to the total profit for 2001.

ACCOUNTING POLICIES:

There have been no changes made in the company'’s
accounting policies during 2001.

MEETINGS OF DIRECTORS:

There were four full meetings of the company’s
directors held during the year ended 31 December,
2001, and the numbers of meetings attended by each
director were:

B.L. Cusack
B.R. Alexander
K. Aua
D.S. Karpin (resigned 30 April 2001) ........comveorcn
D.H. McLellan
M. A. Moramoro
P. R.Taylor

=~ - o R L Y S N
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DIRECTORS’ INTERESTS:

Directors' interests in the share capital of
the company and its related companies as at 4
February, 2002 were:

B.L. Cusack 150 Bougainville Copper
Limited shares

6 235 Rio Tinto Limited shares
19 677 Rio Tinto Limited options
19 528 conditional ordinary
shares in a related body

corporate

600 Rio Tinto Limited shares
959 Rio Tinto Limited options

P. R. Taylor

B.R. Alexander No interests
K. Aua No interests
D. H. McLellan No interests
M. A. Moramoro No interests
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INTEREST’S REGISTER:

There were no transactions recorded in the Interest’s
Register during the year, other than the directors’
interests in the shares of the company as shown above.

AUDITORS:

The retiring auditors, PricewaterhouseCoopers, being
eligible, offer themselves for re-appointment. Details of
amounts paid to the auditors for audit and other services
are shown in note 2 to the financial statements.

REMUNERATION OF EMPLOYEES:
The company had no employees during the year.

REMUNERATION OF DIRECTORS:
The amount of directors’ remuneration, including the
value of benefits, received during the year is shown in
note 11 to the financial statements.

DONATIONS:
The company did not make any donations during the year.

ENVIRONMENT:

Mining operations of the company ceased in 1989 and it
has been denied access to its mine site because of the
civil disorder since that year. The company is not aware of
any liability being incurred under any environmental
legislation.

ADDITIONAL INFORMATION:
The directors also state that:

1. There were no significant changes in the state of affairs
of the company during the year.

2. The results of the company during the financial year
have been, in the opinion of the directors, substantially
affected by events of a material and unusual nature as
contained in this report, and as set out in the notes to the
accounts.

3. Except as reported in this annual report, no matters or
circumstances have arisen since the end of the financial
year which significantly affected or may significantly
affect:

(i)  the operations of the company

(ii) the results of those operations or

(iii) the state of affairs of the company in the

financial year subsequent to 31 December, 2001.

4. The directors do not have an interest in any contract or
proposed contract with the company, are not parties to
any material contract involving directors’ interests, and
are not in receipt of any loans or benefits other than the
aggregate amount of emoluments received or due and
receivable by directors shown in the accounts and the
amount of fixed salary derived from the company or from
arelated corporation.

5. No options over shares of the company have been
granted by the company during the financial year or since
the end thereof; no shares of the company were issued
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during the year or have been issued since the end thereof
by virtue of the exercise of any option granted by the
company; and no options over shares of the company are
outstanding at the date of this report.

6. The company has an audit committee. Members of the
audit committee are B. R. Alexander, D. H. McLellan and
M.A. Moramoro.

7. In the exercise of their duties as your directors, the
Bougainville Copper Limited Board is committed to
observing the highest standards of corporate governance
and ethical standards. The Board has the responsibility to
set the strategic direction of the company, review the
financial performance, monitor achievement against
objectives, review the management of business risk and
report to the shareholders.

Ay

8. There is currently one director who is a full-time
employee of the Rio Tinto Group and five independent
non-executive directors (one of whom is the Papua New
Guinea government’s representative). The Board seeks to
maintain an appropriate blend of qualifications, skills
and experience of directors commensurate with the size
and activities of the company. The Board elects the
Managing Director whilst one-third of all other directors,
in accordance with the company’s Constitution, retire at
every annual general meeting, and may be eligible for re-
election. The Chairman has the responsibility for
overseeing the nomination of all directors and for the
review of the Board’s membership, in conjunction with all
the Board members.

9. The directors shall be paid out of funds of the company
by way of remuneration for their services as directors
such sum (not exceeding in aggregate A$100,000 per
annum) as the directors may from time to time

T

determine. ™
S

10. The company is committed to the management of
risks to protect the environment, company assets,
earnings and reputation.

11. In exercising their duties as directors, the Board and
individual members of it can seek independent
professional advice at the company’s expense. Requests
for the provision of such advice are directed to the
Chairman.

12. The company follows a continuous disclosure policy,
making announcements to the Australian Stock Exchange
when it becomes aware of information which might
materially affect the price of its shares.

Signed this 4th day of February, 2002 in accordance with a
resolution of the directors of Bougainville Copper Limited.

M. A. Moramoro Director LAAD%L]J/(O"‘:;M@___

P. R. Taylor Managing Director
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STATEMENT OF EARNINGS
Bougainville Copper Limited year ended 31 December, 2001 2001 2000
Notes K’'000 K’'000
Income
Interest 12 961 19 581
Net exchange gain 5 20 34
12 981 19 615
Costs and Expenses
General and administration expenses 2 (4 570) (3 821)
Operating Profit 8411 15794
Income Tax 4 - -
Operating Profit After Tax 8411 15 794
Earnings per share (toea) 2.10 3.93
MOVEMENTS IN EQUITY
Paid up Asset revaluation  Accumulated
Capital reserve losses Total
LGl _Kwo ___ Koo Koo
Brought forward at 01.01.00 401 063 31276 (154 793) 277 546
Operating profit - 2000 - - 15794 15 794
Balance at 31.12.00 401 063 31276 (138 999) 293 340
Operating profit - 2001 - - 8411 8411
401 063 31276 (130 588) 301 751

All amounts are expressed in Papua New Guinea kina. Rounding to the nearest thousand kina has been adopted.
The notes commencing on page 12 form part of these accounts and are to be read in conjunction with them.
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BALANCE SHEET
Bougainville Copper Limited year ended 31 December, 2001 2001 2000
: Notes K000 K'000
FUNDS EMPLOYED:
Shareholders’ Funds
Paid up capital 10 401 063 401 063
Asset revaluation reserve 8 31276 31276
Accumulated losses (130 588) (138 999)
301751 293340
NON - CURRENT LIABILITIES P
Provisions 6(b) 22073 22073 F
Other creditors 6(b) 4522 4522
Income tax 4 6 759 6759
33354 33354
CURRENT LIABILITIES
Creditors 6(a) 1298 2222
TOTAL FUNDS 336 403 328 916
THESE FUNDS ARE REPRESENTED BY:
NON - CURRENT ASSETS
Investments 3 3115 -
Other debtors 9(b) 3909 3909
Mine assets 7 197 894 197 906
204918 20185 @
CURRENT ASSETS
Bank balances B7 647 82971
Short term liquid investments 38110 38397
Other debtors 9(a) 5728 5733
131485 127 101
TOTAL ASSETS 336 403 328916

Details of contingent liabilities and assets are shown in note 12.
All amounts are expressed in Papua New Guinea kina.
Rounding to the nearest thousand kina has been adopted.

The notes commencing on page 12 form part of these accounts
and are to be read in conjunction with them.

10
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STATEMENT OF CASH FLOWS
Bougainville Copper Limited year ended 31 December, 2001 2001 2000
K'000 K'000

CASH FLOWS FROM OPERATING ACTIVITIES
Payments to suppliers (5 495) (2 566)
Interest received 12 967 16 970
Net Operating Cash Flows 7472 14 404
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of shares in non-related entities (3115) -
Proceeds from sales of property, plant and equipment B 12 B -
Net investing cash flows (3103) -
NET INCREASE/ (DECREASE) IN CASH HELD
Net cash flow 4369 14 404
Cash at beginning of year 121 368 106 930
Effect of exchange rate changes on cash held ) 20 - 34
Cash at end of year - _ 125 757 121 368
CASH COMPRISES
Bank balances 87 647 82971
Short term liquid investments 38110 38 397

125 757 121 368

All amounts are expressed in Papua New Guinea kina.
Rounding to the nearest thousand kina has been adopted.
The notes commencing on page 12 form part of these
accounts and are to be read in conjunction with them.

For, and on behalf of, the Board.

_.l”’_‘ (ﬁ{ﬂﬁf/L -Uo A 040
¢ x_j -
- T
B R. Taylor M.A. Moramoro
Managing Director Director

4 February 2002
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NOTES TO ACCOUNTS

U2632

These notes form part of the 2001 accounts of Bougainville Copper Limited and should be read in conjunction with them.

1. (a) BASIS OF PREPARATION

Mine production was suspended on 15 May, 1989 because of
attacks on employees. Following repeated instances of
damage to mine facilities and the power line and further
attacks on employees, it became necessary to evacuate all
remaining company personnel from Bougainville early in 1990.

There continues to be considerable uncertainty
surrounding the future of the Panguna mine. Since the
withdrawal of company personnel from Bougainville was
completed on 24 March, 1990, there has been no care and
maintenance of the company's assets. Considerable
deterioration of the assets has occurred in the intervening
, period, because of this lack of care and maintenance, their
exposure to the elements, vandalism, pilferage and
militant action. However, as access to the mine site has not
been possible, the extent of the necessary write-downs is
not capable of reliable measurement or estimation. At the
same time, because the assets are not in use, normal
depreciation charges, to reflect wear and tear from their
-utilisation in production, are not technically appropriate.

Nevertheless, with the passage of time, it is clear that a
major write-down of assets from their pre-closure levels
will be required. To allow for this future write-down, the
directors made a general provision in 1991 for
deterioration, damage and pilferage of K350 million, with
this sum being classified as an extraordinary item.

The exact quantum of this provision should not be viewed
as a precise calculation reflecting an accurate estimate of
the present value of losses or likely costs of repair. Rather,
the reduction in carrying value should be seen as a broad
estimate of the total service potential likely to have been
lost to the operation in respect of the whole inventory of
assets carried in the books.

While directors have made this provision in good faith
based on the limited information available to them, it
must be recognised that the actual extent of the necessary
write-downs can only be established when access to the
mine site by appropriate company representatives is again
possible. Accordingly, the 1991 provision may eventually
prove to be above or below the sum which is necessary

to reflect these losses. The directors believe that in the
absence of reliable information and the lack of a more
suitable alternative, this is the only appropriate basis to
use, despite the current cessation of operations.

1. (b) ACCOUNTING POLICIES

The principal accounting policies adopted in the
preparation of the accounts are stated to assist in a general
understanding of the financial statements. It should be
noted that the principal policies set out below are
applicable only because of the basis of accounting adopted
for the reasons set out above. Accounting policies relevant
to mining operations are not presented.

The policies generally comply with Australian Accounting
Standards and conform in all material respects with the
International Accounting Standards which have been
adopted as Financial Reporting Standards, in Papua New
Guinea. They are consistent with those adopted in the
previous period unless otherwise stated.

COST CONVENTION:

The results of operations and the financial position of the
company are accounted for under the historical cost
convention, except that they reflect the revaluation in 1980
of certain major items of property, plant and equipment.

DEPRECIATION AND AMORTISATION:

Following cessation of mining activities, in 1991 a general
provision of K350 million was made for deterioration,
damage or pilferage of company assets on Bougainville.
The accuracy of that provision cannot be proved, because
the lack of access to Bougainville prevents a detailed
assessment of the nature or extent of those losses. No
depreciation charge or increase to the general provision
has been made since 1991. The directors consider that any
further review of the general provision at this time would
be completely arbitrary because of the continuing lack of
access to the mine.

TAXATION:

‘Tax effect accounting procedures are followed. Any
current liability for income tax is based on estimated
taxable income for the year. The components of this
taxable income can differ from those which make up the
earnings before tax for the year and these differences are
cither permanent differences or temporary differences.
Permanent differences are disclosed in note 4.
Temporary differences arise because the tax base of
some assets and liabilities is different from their
accounts carrying value. The tax effect of these
temporary differences is classified as either deferred
income tax liability or future income tax benefit in the
balance sheet. Future income tax benefits are not
recognised unless their realisation is probable. Future
income tax benefits therefore have not been recognised
pending the development of a clearer view of the timing
of recommencement of operations.

4
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FOREIGN CURRENCY:

Monetary assets and liabilities in foreign currencies are
translated into Papua New Guinea currency at the rates
of exchange ruling at balance date. All other overseas
transactions are translated at the rate of exchange
applying when they occurred. Exchange gains and
losses on overseas borrowings are recognised as they
occur to reflect the full effect of exchange rate
movements. Other monetary gains and losses are also

- recognised as they occur. Gains and losses on hedges

(excluding hedges relating to specific commitments) are
included in earnings for the period during which the
exchange rate movements occurred.

PROVISIONS:

Provision is made for compensation, rehabilitation and
stabilisation for which the company may be liable as a
consequence of cessation of operations. The amount
previously shown as a liability for landowners’
compensation has been classified as a provision. Bank
balances previously shown under Other Debtors in
respect of this liability have been classified as part of
Bank Balances.
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INVESTMENTS:

At 1 January 2001 the company adopted IAS 39 and
classified its investments in marketable securities
(shares in other corporations) as ‘available for sale’.
Investments intended to be held for an indefinite
period of time, which may be sold in response to needs
for liquidity or changes in interest rates, are classified as
available-for-sale; these are included in non-current
assets unless management has the express intention of
holding the investments for less than 12 months from
the balance sheet date or unless they will need to be
sold to raise operating capital, in which case they are
included in current assets. Management determines the
appropriate classification of its investments at the time
of the purchase and re-evaluates such designation on a
regular basis.

All purchases and sales of investments are recognized
on the trade date, which is the date that the company
commits to purchase or sell the asset. Cost of purchase
includes transaction costs. Available-for-sale
investments are subsequently carried at fair value.
Realised and unrealized gains and losses arising from
changes in the fair value of available-for-sale
investments are included in the income statement in
the period in which they arise.

Bougainville Copper Limited year ended 31 December, 2001 2001 2000
K’000 K’'000

2. GENERAL AND ADMINISTRATIVE EXPENSES

Remuneration of Directors (Note 11) 189 128

Auditors’ remuneration - auditing the accounts 21 21

- other services 73 32

(The auditors have received no other benefits)

Insurance 1297 834

Management fees - related party (Note 16) 1653 1400

Other general and administrative expenses 1337 1 406
4570 3821

3. INVESTMENTS

Non-current

Shares in other corporations -at cost 3115 -
3115

13
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Bougainville Copper Limited year ended 31 December, 2001 2001 2000
' K000 K'000
4. TAXATION
(a) The following reconciliation discloses the items which caused the charge for income
tax in the statements of earnings to vary from the income tax prima facie payable on
reported earnings:
Operating profit before taxation 8411 15 794
Prima facie income tax @ 35% 2944 5528
Future tax benefit now recognised . (2949) (5528)
Income tax expense - -
(b) An agreement between the Independent State of Papua New Guinea and Rio Tinto @
Limited provides for the deferral of income tax payable in respect of the 1989 year until
certain criteria have been met following successful recommencement of operations.
(c) The future income tax benefit relating to tax losses has not been brought to account
because their realisation is not probable.
Available tax losses carried forward amount to K 110 394 489 (2000 K 129 091 214).
5. EXCHANGE FLUCTUATION
(a) The net exchange gain reflected in earnings arose from:
Overseas cash balances 20 34
(b) Foreign currency amounts included in current assets and current
liabilities that are not effectively hedged are:
Current assets: kina equivalent of US dollars - 7
kina equivalent of Australian dollars 189 519
Current liabilities:kina equivalent of US dollars - -
kina equivalent of Australian dollars 453 1380
No foreign currency amounts are included in non-current assets and non-current liabilities.
6. LIABILITIES @ :
Creditors
(a) Current
Provision for care and maintenance 830 830
Trade creditors 288 1242
Related corporations 180 150
1298 2222
(b) Non-current
Other creditors 4522 4522
Creditors that have been carried forward since the mine closure have been
classified as non-current liabilities, as the directors consider they are unlikely
to be settled within the following year. Aged creditors that are no longer
considered payable have been written back.
Provision for compensation, rehabilitation and stabilisation 22073 22073

The company has a provision for compensation, rehabilitation and stabilisation
for which it may be liable as a consequence of cessation of operations.

The directors consider that the provision held of K22.07 million is adequate to
cover claims for which the company may be liable.
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Bougainville Copper Limited year ended 31 December, 2001 2001 2000
K000 K'000
7.MINE ASSETS
(a) Mine development and buildings.
- at directors’ 1980 valuation 292165 292 165
Less accumulated depreciation 159 721 159 721
132 444 132 444
- at cost 102988 102 988
Less accumulated depreciation 38 664 38 664
64324 64 324
Net mine development and buildings 196 768 196 768
(b) Plant, machinery & equipment -
- at directors’ 1980 valuation 245177 245177
Less accumulated depreciation 148 866 - 148 866
%311 9631
- at cost 304 486 304486
Less accumulated depreciation 104 703 104 703
199783 - 199 783
Net plant, machinery & equipment 296 094 296 094
(c) Mine property -
- at cost 62121 62 121
Less accumulated amortisation 46 204 46 204
Net mine property 15917 15917
(d) Capitalised works in progress -
- at cost 29112 29124
Total property, plant & equipment
- at cost or valuation 1036 049 1 036 061
Less accumulated depreciation/amortisation 498 158 498 158
Net book value 537891 537 903
Stores 10003 10 003
Total mine assets 547 894 547 906
Less general provision for deterioration, damage and
pilferage since the withdrawal of company personnel 350 000 350 000
Net book value 197894 197906
Reconciliation of Movement in Net Book Value.
Net Book Value at beginning of year 197 906 197 906
Additions .
Disposals 12 -
Net Book Value at end of year 197 894 197 906

The basis of valuation of these assets are set out in note 1.(b) of the accounts and attention is drawn to note 1.(a) titled “Basis of
Preparation”. Due to the loss of complete hisiorical information following the closure of the mine it is not possible to reliably estimatie
the carrying amount that would have been included had mine assets been carried at original cost less accumulated depreciation.
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Bougainville Copper Limited year ended 31 December, 2001 2001 2000
K'000 K'000
8.ASSET REVALUATION RESERVE
Asset revaluation reserve 31276 31276
In 1980 mine assets were revalued by K300 million. A majority of the reserve
created by this revaluation was distributed to shareholders by way of bonus
shares leaving a residual amount as shown in this note that has been carried forward.
9. OTHER DEBTORS
(@) Current '
Interest receivable 1323 1328
Withholding tax receivable 4 405 4 405
5728 5733
(b) Non-current
Other debtors 7136 7136
Provision for doubtful debts (3227) (3 227)
3909, 3909
Debtors that have been carried forward since the mine closure have been classified as non-
current assets, as the directors consider they are unlikely to be settled within the following
year. A significant proportion of these other debtors are receivable from State owned entities,
and are considered subject to offset on settlement against amounts owing to other State
owned entities included in other creditors [Note 6 (b)]. Aged debtors that are no longer
considered collectable have been written off.
10. CAPITAL
The issued capital of the company is 401 062 500 ordinary shares, fully paid.
No change in issued capital occurred during 2001.
11. REMUNERATION OF DIRECTORS
Directors’ remuneration, including the value of benefits, received during the year is as follows:
B. L. Cusack -
B. R. Alexander 46 32
K. Aua -
D. S. Karpin 51 32
D. H. McLellan 46 32
M. A. Moramoro 46 32

P R. Taylor -

12. CONTINGENT LIABILITIES AND ASSETS

Bougainville Copper Limited is defendant to an action commenced in the National Court by two plaintiffs seeking
declarations that they are the lawful representatives of the mine site and the tailings disposal area landowners and
that the Mining Warden is the proper judicial officer to determine what, if any, compensation is due to landowners

for the period since the mine closed. The company has made a provision in its accounts to cover an award of

landowner compensation.

The directors do not expect the company to suffer any material loss as a result of the cancellation of purchase o rders

for either revenue or capital contracts.

g
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Bougainville Copper Limited year ended 31 December, 2001

13. MINING TENEMENTS
The company holds 100% interest in leases: 1, B9, B6, B8, B7, B2, B10, B3; and prospecting authorities: 1, 2, 3,4, 5, 6,
7A and 7B on Bougainville Island.

14. HOLDING COMPANY
The holding company is Rio Tinto Limited (incorporated in Australia).

15. SEGMENTAL INFORMATION
The company carried on investment activities during the year. Its assets are the Panguna mine and associated
facilities on Bougainville Island, Papua New Guinea, cash and equities listed on the Australian Stock Exchange.

16. RELATED PARTY TRANSACTIONS

Transactions with directors are disclosed in note 11.

In 2001 the company paid fees of K 134 967 (2000 K 112 129) to Rio Tinto Services Limited for managing investment
funds and K 1 652 803 (2000 K 1 399 644) to Rio Tinto Minerals (PN{3) Limited for the provision of office space, staff
and related services.

With the exception of the above the company did not enter into any other transactions with related parties.

17. FINANCIAL INSTRUMENTS
The company’s financial instruments include cash and cash equivalents, equity investments, receivables and
accounts payable.

(a) Financial Risk Management

The company’s activities expose it to a variety of financial risks, including the effects of changes in market prices,
foreign currency exchange rates and interest rates. The company monitors these financial risks and seeks to
minimize the potential adverse effects on the financial performance of the company. The company does not use any
derivative financial instruments to hedge these exposures.

(b) Foreign exchange risk

The company undertakes transactions denominated in foreign currencies from time to time and resulting from these
activities, exposures in foreign currencies arise. It is not the company’s policy to hedge these foreign currency risks.
Details of exchange fluctuations and foreign currency amounts are shown in note 5.

(c) Credit Risk
The company has no significant concentrations of net credit risk.

(d) Liquidity Risk
The company aims to prudently manage liquidity risk by maintaining sufficient cash and other liquid assets or the
availability of funding through uncommitted credit facilities.

(e) Fair Value Estimation

The company is not in a position to determine the fair values of its receivables and payables due to the significant
uncertainties arising from the closure of the mine. The face value of bank balances and short term liquid investments
are assumed to approximate their fair values. Equity investments are carried at their fair value, being market price.

17
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Independent Audit Report to the Members of Bougainville Copper Limited

Scope

We have audited the financial statements of Bougainville
Copper Limited for the financial year ended 31
December 2001 as set out on pages 9 to 17.

These financial statements are the responsibility of the
company’s directors. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with
International Standards on Auditing. Those standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free of material misstatement. An audil
includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting
principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. These procedures have been
undertaken to form an opinion whether, in all material
respects, the financial statements comply with generally
accepted accounting practice, which includes
International Accounting Standards and Statements of
Accounting Standards issued by the PNG Institute of
Accountants, and statutory requirements in Papua New
Guinea, so as to present a view which is consistent with
our understanding of the company’s financial position,
the results of its operations and its cash flows.

We believe that our audit provides a reasonable basis for
our opinion.

Our firm provides taxation services to the company.

Qualified Audit Opinion

These accounts have been prepared with the inclusion of

the company’s assets at their 1 January, 1991 book value,
with a separate general provision of K350 million having
been made in 1991 for the value of the indeterminate
level of deterioration, damage and pilferage of assets
which is expected to have occurred in the period since
the withdrawal of company personnel from Bougainville
in early 1990. As explained in note 1.(a) to the accounts,
there continues to be considerable uncertainty
surrounding the future of the Panguna mine and the
extent of deterioration, damage and pilferage of the
company'’s assets on Bougainville.

While the directors have made this provision in good
faith based on the limited information available to them,
it must be recognised that the actual extent of the
necessary write-downs can only be established when
access to the mine site by appropriate company
representatives is again possible.

18

In our opinion, providing for the probable loss from
deterioration, damage or pilferage is the appropriate
accounting treatment for the actual losses which will
have occurred in the period to 31 December, 2001.
However, as the actual extent of such losses can only be
established after the company regains access to the mine
sile, we recognise that, at present, those losses are not
capable of reliable measurement or estimation, either by
directors or by us. Accordingly the provision made by
directors in 1991 may eventually prove to be above or
helow the sum which is necessary to reflect these losses.
In the absence ofall the necessary information and “{?
explanations we require, (because both we and the ‘
directors have been unable to obtain access to

Bougainville Island) and for the reasons set oul above,

we are unable to form an opinion as to whether or nol

the provision against the net book value of mine assets of

K350 million is adequate or not. Accordingly we are

unable to form an opinion as to whether or not the

carrying value of the mine assets, as disclosed in these
accounts, is properly stated.

These assets which represent 59% ol the book value of

total assets and 66% of the book value ol net tangible

assets are of fundamental importance to the

presentation of the accounts. In view ol the uncertainty

of the quantum of the general provision that has been

made against these assels, as set out above, we are

unable to form an opinion as to whether ornot the

accounts give a true and fair view of the state of affairsof
the company as at 31 December, 2001 and the results for € F
the year ended on that date.

In our opinion, except that the records of mine assets
may not be a reflection ol the existence and value of
those assets on Bougainville Island, proper accounting
records have been kept by the company as far as appears
from our examination of those records.

PricewalerhouseCoopers

by 5.C. Beach
Registered under the Accountants Registration Act (1996)
Port Moreshy,

on this 4th day of February 2002.
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CORPORATE INFORMATION

BOUGAINVILLE COPPER LIMITED
(Incorporated in Papua New Guinea)

Registered Office:

6th Floor, Pacific Place,

Cnr Champion Parade & Musgrave Street, Port
Moresby Papua New Guinea

Telephone: 309 2800 Facsimile: 321 3634

Principal Registered Office in Australia:
Bougainville Copper Limited A.R.B.N. 007 497 869
Level 33, 55 Collins Street, Melbourne, VIC. 3000.
Telephone: (03) 9283 3333 Facsimile: (03) 9283 3707

Share Registers:

c/o Deloitte Touche Tohmatsu

12th Floor, Deloitte Tower,

Douglas Street, Port Moresby Papua New Guinea
Telephone: 308 7000 Facsimile: 308 7001

Postal Address:
PO Box 1275 Port Moresby.

c/o Computershare

Registry Services Pty Ltd

Level 12, 565 Bourke Street, Melbourne, VIC. 3000.
Telephone: (03) 9611 5711 Facsimile: (03) 9611 5710

Postal Address:
GPO Box 2975EE Melbourne, VIC. 3001.

Stock Exchanges:
Listed with the Australian Stock Exchange Limited.

Auditors:

PricewaterhouseCoopers
PO Box 484 Port Moresby Papua New Guinea

Bankers:

Commonwealth Bank of Australia
Papua New Guinea Banking Corporation

Solicitors:
Allens, Arthur Robinson
Gadens Lawyers

'

TWENTY LARGEST SHAREHOLDERS

The twenty largest shareholders as at 4 February, 2002
and the number of shares held by each were:

Name and % of
Registered Issued
Address Shares Shares
1 Rio Tinto Limited’

Melbourne VIC 214887966  53.58
2 The Independent State of

Papua New Guinea 76430809 19.06
3 ANZ Nominees Limited

Melbourne VIC 28926 822 7.21
4 Citicorp Nominees Pty Limited

Melbourne VIC 23 440 241 5.84
5 Westpac Custodian Nominees

Limited Sydney NSW 6582 937 1.64
6 Chase Manhattan Nominees

Limited Sydney NSW 5549 731 .38
7 Bougainville Copper Foundation

Port Moresby PNG 3600 000 0.90
8 Public Officers Superannuation

Fund Board

Port Moresby PNG 2 561 500 0.64
9 National Nominees Limited

Melbourne VIC 1 640 721 0.42
10 Franz Heinrich Rast

Bulli NSW 1557 440 0.40
11 James West

Brishane QLD 1529511 0.38
12 Hong Kong Toys Limited

Cook Islands 1 000 000 0.25
13 Carstock Nominees Pty Limited

Melbourne VIC 850 000 0.21
14 Deep Investments Pty Limited

Pymble NSW 619343 0.5
15 Mr David Cliffe

Kingsford NSW 600 000 0.15
16 Mr Geok Loo Goh

Singapore 400 000 0.10
17 Mr Donald Ranaweera MBE

Columbo Sri Lanka 400 000 0.10
18 Deep Valley Pty Limited

Virginia QLD 377 000 0.09
19 Dr Thomas John Beresford

Wheelers Hill VIC 3150 370 190 0.09
20 Merrill Lynch (Australia)

Nominees Pty Ltd

Melbourne VIC 3000 322 763 0.08

371646974  92.67
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CORPORATE INFORMATION
DISTRIBUTION OF SHARES

As at 4 February 2002: The issued shares of the
company were 401 062 500 fully paid one kina shares,
each carrying one voting right.

The number of shareholders was 16 812.

The distribution of holdings of the issued shares was:

1 - 1000 shares 13732 81.68
1001- 5000 shares 2153 12.81
5001- 10000 shares 473 2.81
10001 - shares and over 454 2.70
Total Shareholders 16 812 100.00

There were 15 442 holdings of shares (91.85%) which
do not form a marketable parcel.

92.67% of the total issued shares were held by or on
behalf of the twenty largest shareholders.

The substantial shareholders were:

Rio Tinto Limited and its wholly-owned subsidiary Rio
Tinto Base Metals Pty Limited 214 887 966 shares
(53.58%); Rio Tinto plc has an interest in the same
shares through its wholly-owned subsidiaries’ (Tinto
Holdings Australia Pty Limited, Melbourne Vic; Rio
Tinto Australian Holdings Limited, Rio Tinto Pacific
Holdings Limited and Rio Tinto International Holdings
Limited, all of London, UK) interests in Rio Tinto
Limited and Rio Tinto Base Metals Pty Limited; The
Independent State of Papua New Guinea - 76 430 809
shares (19.06%).

20
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APPLICABLE JURISDICTION

The company is incorporated in Papua New Guinca
and is not generally subject to Australian Corporations
Law including, in particular, Chapter 6 of the
Australian Corporations Law dealing with the
acquisition of shares (including substantial
shareholdings and take-overs), but

is instead subject to the provisions of the Papua New
Guinea Companies Act 1997 and Securities Act 1998.

‘}_fa; o
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DISTRIBUTION OF THE BENEFITS
Bougainville Copper Limited year ended 31 December, 2001 K million
2001 1972-2001
PNG GOVERNMENT
Corporate income tax* - 514.2
Additional profits tax* - 72.6
Group tax (PAYE) . 122.2
Customs duty - 104.1
Miscellaneous - 10.1
Dividends* - 165.9
Dividends WHT* - 96.5
B 1085.6
NSP GOVERNMENT
Royalties (95% to NSPG) - 61.4
Non Renewable Resources Fund - 1.8
Other taxes - 12.0
. 75.2
LANDOWNERS
Royalties (5% to Landowners) - 3.2
Compensation - - - 35.0
- 38.2
NON-GOVERNMENT SHAREHOLDERS
Dividends net of dividend WHT* - 576.7
EMPLOYEES
Wages (less PAYE) - 575.6
TOTAL - 2351.3

Not included in the above table are the benefits received by the
providers of goods and services to Bougainville Copper Limited.

A company survey in 1989 revealed that there were approximately
200 Bougainville based business enterprises dependent largely upon
Bougainville Copper Limited's operation.

These enterprises employed in excess of 4,000 people prior to the
mine closure.

* These amounts relate to the referable year (i.e. the year in which
the amount became due) and hence the cash effect on the

PNG economy has a delayed impact.

21
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Statistical Summary
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FINANCIAL

2001 7000

1999

1998

1997 1996

19% 1994

1993

1992

1991 1930

* Earnings (K million)

Net sales revenue and other income

EHHEE

130

19.6

18.3

124

6.1 10.7

5.5 22

1.7

22

33 802

Operating and other expenses

RN

46

38

..4-B

5.2

49 36

41

5.1

3166 368

HEERE

Depreciation

48 50

51.5

Earnings/(loss) before taxation and exchange gains

84

158

13.5

12

14 5.7

06  (1.4)

Exchange gains/(losses)

04

Eamings/{loss) before taxation

84

0.5

66 92

Income tax

158

139

17

14 57

Additional profits tax

Net earnings/{loss)

84

158

Dividends

Earnings/(losses) retained

158

1338

139

17

14

14

_51

ST

72

1218

78

78

(24)

03
]

i?.'?i'

129

0

(3133 (8.1)

15

0.1 (05

(4 3137

{1.4__}"

i

S
6.0

"(3_1_3.2i (14.6)

(G732 B

Balance Sheet (K million)

Property, plant & equipment

1979

Investments and loans

Current and other non-current assets

1310

19139

1144

Total assets

Shareholders’ funds

Exchange fluctuation

Long term liabilities

Current liabilities

Funds employed

g
793

34
22
3289

3123
2115

335
13
323

198.6

1007
2993
76306

353

2993

2001 2006

85.4
2660
2505

87.7
278
2569

68

1

286.0

6.8
1
674

2007 2007

76.0
2167
2488

65.6
2663
2416

6.8
211
2161

68
179
266.3

2008

562
2570
2338

6.8
1654
7510

w14

56.8
2582
2364

68
150
2582

2015 5459
565 647

7580 6106

9 5511

68 477
133 118

PRODUCTION / SALES
Mined
Ore and waste removed

{millions of tonnes

Ore milled

(millions of tonnes)

Ore grade

Copper

(per cent]

2580, 2306

Gold

‘:I:_gr_ams}tunne}

Prodeced
Concentrate

(thousands of dry tonnes)

Contained copper

(thousands of dry tonnes)

Concentrate grade

Copper

(cer cent)

Gold

(grams/tonne)

Silver

(grams/tonne)

Shipped
Total concentrate

(thousands of dry tonnes)

Destination:

Japan

{per cent)

Other Asian

{per cent)

Europe

{per cent)

All other

{per cent)

Values

Gross concentrate sales value (before treatment

and refining charges, freight, efc.)

(K million)

Contribution by:

Copper

(per cent

Gold

(per cent

OTHER
US$/Kina exchange rate

0.26

036

Average metal prices

LME copper

{USc/1b)

66.2

821

London gold market

(US$/0z)

2165

280.0

Return on shareholders’ funds

(per cent)

28

54

LRt

Earnings per share

(toea)

210

393

Dividends per fully paid share™**(par value K1.00] (toea)

Number of shares issued at end of year

(millions)

a0

Number of shareholders at end of year

401

039

14
2800

50 29

35

401

1056

069 076

0.79 1.01

1.02

104

105 105

104.0

1331 1050

87.0

103.0

1060 1198

3353 3810

3845 3840

05 22

29 32

3600 3440 3622 3828

1.4

1.8 19

0.3

L 40

40 40

Debt/equity ratio

16812 17021 17 260

401

1818 18041

18452 18765

a1

19189 19851

401401

19982 20532

Workforce at end of year
_Overseas

National

6 13

Notes:

and have been included in dividend figures for those years.
*Full year figures; but commercial production commenced 1 April, 1972
*¥*1972 figure is for Bougainville Mining Limited

22

Bonus dividends of 4.0 and 6.7 toea per fully paid share were made in1979 and 1980 respectively
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1999 1988 1987 1986 1985 19 1983 1982 1981 190 1979 1958 1977 1956 1955 194 1973 192
16 4934 4154 3427 3176 3109 339 2832 294 387 331 251 253 2089 181 2906 2524 99
17 2448 2715 2037 115 2348 2281 2072 2108 1748 1441 1250 1268 1175 1072 925 818 533
13 433 494 413 476 465 470 A2 433 438 407 W04 362 311 296 285 248 145
26 047 1385 N7 485 296 1178 318 423 1201 1583 597 423 603 563 1716 1458 281
25 29 26 23 (1) 28 (163 (33 11 26 35 103 [01) 13 23 95 129 (04
51 2018 1411 740 471 68 1015 285 434 17227 1618 700 422 616 586 1811 1587 277
57 700 506 287 190 152 469 173 08 396 515 20 137 203 124 491 03 p
- B2 i = - . . 2 - 116 04 - E - - 174 . -
06) 1086 905 453 261 116 546 112 28 715 89 480 85 #413 462 1146 1584 277
- 1083 @2 441 261 60 521 100 201 802 1069 401 214 267 %7 735 814 110
06) 03 (17) 12 - (a4) 25 12 27 87 (B0 79 71 16 195 411 710 167
68 500 578 5501 5585 5762 5349 6228 6112 6108 3%4 3401 3522 3504 3460 3522 37 3787
- 22 07 07 02 02 03 0.1 0.1 0.1 01 01 0.1 01 01 0.1 01 -
95 2501 2603 1901 1604 1529 1853 1559 1487 1484 2010 1258 1321 1360 1295 2056 1304 739
53 823 7888 7408 7191 7293 7805 7788 7600 7593 565 4660 4894 4865 4756 5579 5022 4526
56( 862 560 5677 5865 5865 5003 5884 5872 5845 2945 3175 3097 3025 2819 2084 2274 1467
- 02 03 B2 59 53 47 54 15 51 54 90 146 90 115 191 395 242
69 17 M8 M1 524 56 516 1266 801 257 362 421 533 1017 1068 1211 1275 2040
28 2221777 1083 86.1 %56 1427 702 912 1440 1904 94 1118 733 694 1493 1078 777
% 23 7888 7409 7191 7293 7805 7788 7600 7593 5265 4660 4894 4865 4/56 5579 5022 4506
327 8978 B353 7916 7362 7440  BIL00 7622 7156 7976 7597 7905 7079 5854 5640 5600 5665 4675
852 4769 4820 4789 5007 4652 4773 M74 3753 362 3617 3812 3411 3121 3108 3014 2914 2189
04404 0M 042 042 042 046 047 051 046 05 060 061 084 064 070 073 076
0% 041 043 048 042 048 05 060 05 05 075 082 0% 08 08 102 103 077
46 5520 5855 5666 5818 5423 6369 596 564 5104 5847 G586 6156 5968 590  BA8 6502 4381
B7 1660 1782 1786 1750 1644 1832 1700 1654 1468  1/08 196 1823 17565 1725 1841 1829 1240
01 301 304 305 301 03 288 84 87 288 292 302 296 295 283 87 281 283
10 251 58 719 247 89 283 M3 M2 75 BT H5 363 P 305 20 316 23
12 817 84 89 793 B9 744 721 735 722 763 198 710 61 N0 723 690 693
08 508 5676 5804 5600 5508 631 5996 5962 4944 5865 6409 G148 6058 5870 6658 6252 4344
ijfé{ 54 306 432 441 519 40 46 498 545 %60 510 548 423 427 515 58 481
13 B4 B5 154 157 123 110 66 33 41 37 32 16 7 17 00 00 00
Y 402 38 420 451 454 M4 03 420 399 465 538 419 378 494
Il{](f 35 00 00 00 00 00 17 15 00 00 38 37 95 18 66 74 25
00 5610 4894 4179 3813 3734 4546  M36 3952 3863 4070 2945 2663 2603 2194 3074 208 1188
66 68 60 54 61 53 52 51 54 51 60 64 66 74 69 74 8 83
31 3 38 7] 3 45 % 47 4 46 37 3 2 2 9 5 16 16
7 116 110 103 100 111 1199 135 148 150 141 142 17 126 131 143 142 119
90 1173 810 623 64.3 624 719 6711 790 992 898 619 593 636 559 933 809 486
10 438 4467 379 3173 308 4235 356 4539 6147 3047 195 1478 1248 1609 1587 973 582
: 185 154 77 48 20 93 19 39 122 W5 151 92 137 160 427 697 189
S m1 ne 13 70 29 136 28 57 178 29 120 71 103 115 286 395 69
o0 B0 110 70 40 130 25 50 20 %7 100 53 67 67 183 200 27
01 4 an 401 401 40 401 401 401 401 %7 267 267 %1 %1 %7 6] 260"
B 2196 22650 24680 27117 30435 32834 36486 38027 3836 38750 4005 43820 50082 54123 55558 45353 467%
. 0021 0o4/1 0051 0061 00971 010/ 0201 01771 0051 0151 0191 0371 0401 0441 0521 0721 06
0 610 6% 706 704 749 751 76 801 877 851 8% 853 88 92 9% 99 971
7290 3075 2993 2948 2947 3058 3174 3377 3416 3314 3243 3063 2989 309 3242 2915  725%4

***1972 to 1979 figures are after adjustment for the 1980 capital reconstruction
%1989, 1990 and 1991 include extraordinary items of K26.1 million, K28.7 million and K309.2 million respectively
#1990 includes extraordinary items of K76.3 million for insurance litigation settlement and K51.5 million for depreciation.
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